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1 (O R KD MGR SDWD ,ViUVIHP SR GH
&$ 5 7 $ ( / HVXHY R DQWA @GRV UHVRV SMQWADGRV\ GH
I FRP SWRP IR IWHQXQFIDE® FRQ &RV YDRUWHV
3 5 ( 6 ( 1 7 ( TXHJIX DQ FDGD G D QXHWAD MERU &RQ H@R
) KHP RV FRQWHI XIGR RV P HNRWHV LIHVXADGRY
GH QXHWARV  D* RV GH KIWRUD

&HBEWP RVTXHHQ KHP RV SRGIGR
@1 DUD XQ P D\ RUQYP HLR GH M YHQHV\ D
TXH HQWH QXHWADV GRVVHGHV P £V GH

KDQ SRGLGR FDP ELDUHOUXP ER GH VXV
YIGDV $ SHVDUGH @ LQFHWIGXP EWH TXH
KHP RVWAQLGR T XH DILRQUDUHQ QRVYOP RV
P HVHV QXHWARV M YHQHV VRQ HOP HVRU
HWP S@ GH TXH LQGHSHQGLHQWAP HQWA
GHOFRQWA[ VR J LDFLDV D VX FRQWDQFLD \
HVXHJ R VH HQFDP LQDQ FRQ ILLP H] D KDFLD
XQ IXWR P HVRU

( @RV HQ IHRQ DFXGLUD QRVRWRY HQ EXVFD
GH D\ XGD\ VRGR HOHT XLSR HWXYR D VX
@GR SDWD ®RIWUTXH  FROWJ XIHVHQ

HP SOR (Q HQ ) XQGDFLuQ , iU

VDP El«Q HOWU P RVDP SADUQXHWAR

FDP LQR FRQ QXHYRV SR\ HFVRV 7UDVDP RV
GH IRWP DUD BV M YHQHV HQ HP S®RV GH
IXWUWR TXH GV SHWP IMHVHQ WDE DNDUHQ
VRSRUM GH VIFQRE®RJ DV GH @ LQIRWP DFLpQ
\ FRP HQ] DP RV D GHVDUR@UQXHYRV
VD@LV GH IRWP DFLp1Q RFXSDFLRQDO
RUHQVDGRV D SXHWRV GH WWDE DNR HQ HO

£P EIVR GH @ HFRQRP D FLLFXM®U

$ VRGRV @RV FRDERWGRWHV P L

DJ WDGHFLP IHQVR SRUVX SDUAFLSDFLQ
HQWMDWD HQ QXHWADV DFVIVIGDGHV

* UDFLDV DOWDEDNR GH QXHWARV WFQLFRV
\ GH QXHYRV YRXQVDURV HQ

@J WP RVHODSR\ R GH RQFH QXHYDV

HP SUHVDV SDWD M LQVHUFLQ ERWOGH

@RV M YHQHV

( Q) XQGDFLUQ ,VAUVDEHP RV TXH HWH
FDP LQR HV HOHVXGDGR GH @ XQLuQ GH
P XFKDV YRXQVDGHV GHOWDEDVR

FRP SDUMGR\ @ LOMpuQ GH VRGRV <
VDP El«Q GH @ J HQHIRVMGDG GH
TXIHQHV FLHHQ FRP R QRVRWRV TXH
QXHWAD MERUHV IXQGDP HQVDOSDLD @ R R P W L )
FRQWUXFFLQ GH XQD VRFLHGDG P HVRU
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- JRTXKWRFITF O[JISIX1 IXIR UQFI TX HTS GF® HZFQHFHN S
UWKI XN SFQUF W KFHMFWXZ IXIWAN S GGTWQ' FQR MR T YWR UT MIR TX
UWRT[NT @ HTEGTWHNS 1 J  JR UWXFX UFW VZJ JX¥FX UTXGNNFXI S
JOFHHIXT FQUIR UQT | J HTQHWITX [ ZBIWGQX

-JRTXKWRFITF O[JSIXHTS @XHTR UJYISH¥X GGTWQX
SIHIXFWFEX UFW YWRGFGWIS JQYR GNT | J @ JLXYWF @ WUFWHN S
13 1 BMUTXNITX A JQXTUTWI .9 HTS JQTGOYIT | J VZJ UZJI FS
JSHTSWWWZSF TUTWZSNFI | J JRUQT

3f*,18%




&RP R YHQIP RV KDFIHQGR GHVGHKDFH D* RV D

* WDY«V GH QXHWIR SLRIWDP D, QUHID HIDERWDP RV
3 5 2 5 $ O $ IMIQHUDURY LQVIAJ LDBN GH LOVHUFLQ SDUD FDGD
MRYHQ ( WRVVIHQHQ XQD FDU D IRWP DVYD
1 6 5 7 $ P SRWDQW SRUMXH @ IRWP DFLQ HY @ SUQFLSDO
y KHUDP HQVD GH HP SRGHDP LHQVR \

WDOQMRWP DFLpQ SHWRQDOS DD @RI LDUM LQVHUIFLUQ
VRFIR@ERWO

( OQYP HR GH M YHQHV YX@HWE BN T XH DFXGH D
QRVRWRV HQ EXVFD GH D\ XGD SDUD WDVDUGH

P HWRWDUVX VWDFLQ QR KD GHMGR GH FUHFHU
GHVGH QXHVAD IXQGDFLUQ ( Q D SHVDUGH
TXH VH SIRGXMILRQ IHWMFFLRQHV HQ @RV DIRWRV
KDWD MAR GRJWDP RV TXH @ VIVD GH RFXSDFLuQ
GH @V LQWDDFLRQHV HWXYIHVH IHP SUH SRU
HQFIP DGHO  GHODIRWIRP £[IP R SHWP IMGR

) XHHOAHP SR P HGIR TXHHQ

( ODXP HQWR GH @ DFVIMGDG QRV @Y D VILGDURQ RV M YHQHV HQ FRQWHI XU
GHVWDUR@MUXQ MMIHP D GH FRQWROGH J HWMILQ HP S®R GHVGH TXHFRP HQ] DLRQ HO
GH @V RSHWDFLRQHV SDWD GHWMFVIDU FRQ P £V 3WRIWDP D,QHUID

WSIGH] SRME®VDQRP DODV HQ QXHWMDV
DFVIMGDGHV
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( OREMMYR GH HWID SUP HWD HVIbSD IRWP DVIYD
HWD T XH @RV M YHQHV DGT XLUHVHQ HOQLYHO

P QP R GH FRP SHWAQFLDV QHFHVDUDV SDWD
DFFHGHUD XQ SUP HUHP S®IR

3DWD HAR @ ) XQGDFLQ SDUAD GH XQD
HYDOXDFLQ FRP SHWAQFLDOUHDA DGD HQ
FROMQVR SRUHOHT XLSR WFQIFR\ SRUHOSLRSIR
MRYHQ FRP S®P HQWGD HQ VRGR HOSWRFHVR FRQ
(P S®D DSQFDFLQ IRWP DVIYD RQ@OH
GHVDUR@GD SRU$ FFHQWWH FRP R

KHUDP LHQVD GH WDE DR

3 RGHUFRQVDUFRQ @ FRAMERWFLLQ GH 7XVH@XV

6P DUAFN\ : DVHUMDP VFRQWIEX\ pu D TXH ®RV
M YHQHY GHVDUR@\WHQ QXHYDV FRP SHWQFLDV

)81' $&,+1 ,7(5

/ DIRWP DFLuQ SIHIERWOIXH @ SUP HWD
SDUWH GHOMOHWUR T XH UHDA@ DIRQ RV

I YHQHV DOL.QFRUS RUDUMH DB LRI DP D, QVHWD
6H GHVDUR@ HQ QXHWADV RILFLQDV GH

/ HIDQ«V\ 7RUHWQ GH $ LGR]

( Q HOZOWP R WP HWAH GH SXMP RV
HQ P DUFKD HOS LR\ HFVR LOVIALOR 6 1 FUDVIAV
FRQ HOREMMAR GH LHYLVDU\ LHS @QWHADU
VRGRV BV FRQWQLGRV\ VHVMRQHV SDLD
WDVIDUGH D\ XGDU DYQ P £V D GV M YHQHV

1 R VMQ DQ HOMX® GH @ ( 62



,P SDUAP RV D ® @U R GH VRGR HOD* R VIDXABILHV GH
RSHWUR GH D® DF«Q SRUI XH VH WDVID GHOP D\ RU
QIFKR GHHP S®IR SDWD RV M YHQHV MQ H| SHUHQFLD
QLIRWP DFLLQ

( WRV VDEBILHV WLUFR SWEFVIFRV IRWP DURQ D GRV

N YHQHV S DD UHD@ DUMV RS HUDFLRQHV QHFHVDUDV
SDWD @ P DQISX@FLUQ\ GHVS®] DP HQVR GH

P HUFDQF DV DSQ@FDQGR @ QRUP DVIiYD YLJ HQW VREH
SUHYHQFLQ GH UHVIRV\ VDOXXG MERWO

VD@IUHV GH RSHWDUR GHD® DF«Q

)81' $&,+1 ,7(5

/ D VHI XQGD IDVH GH IRWP DFLuQ LQFOX\ p
VIDABILHV RFXS DFLRQD® GH

FRP SHWQFLDV W FQLFDV HVSHF TLFDV
SURSIDV GH SHULBIV SIRIHVIRQD®N FRQ
GHP DQGD GH HP S®R

$GHP £V UHD@ DP RVVDP El«Q VIDABIUHV GH
UHSDWDFLQ GH P uYIBIV SRUMXH GV FDP ELRV
HQ @ QRWP DD GH FRQVXP R HVSD* R® GH
DEUOGH KDFDQ SWHYIME®i XQ

DXP HQVR GH @ GHP DQGD GH HP S®IR HQ GRV
VHUYFLRV GH IHS DWDFLpQ GH HT XISRV GH
VFQR®J D DOH[ IQGHU®RY GIMQVRY
SHURGRV GH J DLDQWD SRU®M FRP SD GH
SWRGXFVRV
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5 & 7 & $ 6 1 2 ( OREMVYR GH @V SIEFWFDV QR ME RWGV | XH
f y RIWHFHUD @RV M YHQHV GHOB LRJ LDP D , QVHWD
$ (y2 5 $ / 6 XQD H[ SHUHQFLD IRWP DVIYD HQ @ HP SUHVD
0. ( TXH LQFUIHP HQVIDVH VXV FRP SHWAQFLDV
VRFLD®V\ MERWGV GV DFHUIFDVH DOP HUFDGR

GHWDEDNWR \ P HNRUDVH VX SHUFHSFLQ \
FRQRFLP LHQVR GHOHQVRUQR MERWO

$ WDY«VGH SIEFWFDV QR @ERWDGYN ~ HP SUAVDV

RIWHFLHURQ D RV M YHQHV XQD SUP HWD

H[ SHUHQFLD HQ HOP XQGR MERWOT XH GV

SWRSRUFIRQU FRQRFLP HQVRV LHDGIV\

DFVXDQ] DGRV VRE LH GL HIHQWAV SHU LBV KRWV GH SIEFWFDV QR MERWGNV
SURIHVIRQDGV

( WD H[ SHUHQFLD SHWP IMf1 D BV M YHQHV
GHVDURGDUDFVIMXGHV\ FRP SHWQFLDV
SHURQDEBV SDUAHQGR GH @ H[ SHUHQFLD UHDOGH
DSUHQGL] DVi HQ @ HP SUA\VD
EHQHI LFLDURV UHD@ DURQ SWEFVFDV
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// ( 5( 6 ( ( OSWRIWDP D FRQW FRQ XQ

7 $ DFRP SD? DP IHQWR\ WHIXIP HQVR
( O ( < SHWP DQHOQW SRUSDUM GH RV WFQLFRV GH @
$ &2

IXQGDFIHQ EXVFDQGR @ LQWHWFLQ GH FDGD
3$“ $O (172 EHQHILFIDUR

( Q HODFRP SD® DP LHQVR VH SX\R HVSHFLDOIRFR
HQ RV XVXDURV FRQ P D\ RUUHVI R GH H FOXMpQ
VRFLDOSRUN XH WIQ DQ XQD P D\ RUSWREDELAGDG
GH DEDQGRQR GHOMOHWUR GDGDV VXV
FLLFXQWBQFLDV SHWRQDBV

6H P DOWYIHIRQ UHXQLRQHV FRQ FDLEFWIHU
SHUUGLIFR P QIP R WHV SRUMOQHWDUR HQ @V
TXH VH IHYLVDEDQ RV REMMARYV IRLP DWYRV\ GH
HP SGIDELAGDG

8 QD YH] D&DQ] DGD @ LQWHUFIQ VH UHDA p XQ
VHIXIP HQVR GXWDQWA RV WHV SUP HIRVP HVHV
HQ @V TXH WH DSR\ g @ LOVHFLQ GH @RV M YHQHV
\ VH VROHQVDLRQ SWRE®P DV\ GLILFX®DGHV TXH
VXU LHURQ HQ HVH SHURGR

X 30«A

/ RVVDEILHV ([ ,W( [ VMOVLQ GH ,\IQHWDUR
SIRSRUFIRQDIRQ @RV IHFXWRV GH @ ) XQGDFLQ D
DT XHERV M YHQHV T XH QR FRQWJ XIHLRQ HP S®R
DOVIALP LQDU® | DVH GH SIEFWFDV QR @E RWDGV

X

( WRVVIDGBHILHV ([ ,\WH FHQWDURQ HQ | DFLAVDU\
SWRP RFIRQDUM EYAT XHGD DFVIYD GH HP S®IR
SRUSDUM GH BV M YHQHV FRQ @ VXSHUMuQ \
FROERWFIQ GH RV WFQIFRV GH HP S®R DV~
FRP R IRUDGIFHUVXV FRP SHVHQFLDV HVHQFLDGBV
$ ® ®UR GH \H GHVDUR@IRQ GH IRWP D
QR SUHVHQFLDO

™
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™
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( MIFXVDP RV RQFH SR\ HFVRV FRQ HODSR\ R GH
HOWGDGHY SUYDGDV ) XQGDFLUQ 5 HSVRO & LHGLWG XIMWH
) XQGDFIQ , EHUGLR® ) XQGDFLUQ &HSVD ,LRQKDFN

) XQGDFLQ 0 RQWAP DGUG 1)4 ) XQGDFLQ $ FFHQWWH
$QRYR\ ) XQGDFLQ 0 XVXD 0 DGU®GF D

7DP EL«Q FRQVDP RVFRQ HODSR\ R GH @ &RP XQIGDG GH
0 DGUG HQ FXDWR SR\ HFVRV

7RGRV @RV SR\ HFVRV VH HQP DUFDLRQ GHQWR GH @
HWFXFL1Q GHO8 LRI WDP D ,QVHW H LOQFOXDQ IRWP DFLuQ
SWH@ERWOIRWP DFLpQ RFXSDFLIRQDOSWEFWFDV QR
@ERWGV\ VD@ILHV GH HP S®IR\ DFRP SD® DP HQWR
KDWD @ FRQWFXFLQ GH HP S®IR

&DGD SR\ HFVR QRV SHWP M1 DWQGHUGH
P DQHW P £V SWHFLVD D GRV M YHQHV\
SURSRUFLIRQD®V EHFDV GH P DOWAQLP LHQVR HQ HO
SWRIWDP D

SDWD @ LOWHUFLLQ @ERWOGH
M YHQHV YX GHUDE BV
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" XUDQW HWFXVDP RV YDURV SR\ HFVRV HQ
@RV TXH® IRWP DFLpQ RFXSDFLRQDOHQ @RI WAFD
UHVXQDED FOYH SDWD @ LOQWHFLLQ GH &RV

M YHQHV

/ D QI "WIFD HV XQR GH RV WHFVRWIHV TXH P £VKD
FUHFIGR HQ RVYMP RVD® RV\ TXH SWIRSRUFLRQD
P £VRSRUXQLGDGHY GH HP SG®IR

( SR\ HFVR %XLABLQJ 6 NLAY |RU6 XFFHW

I LODQFLDGR SRU& IHGIW6 XIWH QRV SHWP M
IRWP DUD MYHQHV GH &RV T XH

FRP SGMVDURQ @ IRWP DFLlpQ FRP R RSHWDUR GH
D® DF«Q

' HVGH HQ ) XQGDFLLQ ,VAUDSRWRP RV
SRU® IRWP DFLUQ HQ ®RJ WAFD SDD @

LOVIAJ DFLLQ GH M YHQHV HQ UHVI R GH

H[ FOMpQ

( OSWR\HFVR 7WDQMFLUQ DO( P S®IR  UHDQ DGR
JWDFLDV DODSR\ R GH ) XQGDFLpQ 5 HSVRO

SHWP M D  MYHQHVP HWRWDUVXV KDELOGDGHV
E£VFDV SDWD HOHP S®R DV FRP R @V

FRP SHWAQFLDV QHFHVDUDV S DD WDE DNDUHQ

D® DFHQHV

( WRV SR\ HFVRV MQVR D RV | LQDQFLDGRV SRU

) XQGDFLQ 0 RQWAP DGUG - pYHQHVMQ

%DUHWDV \ 1)4 1 IRFDGRVKDFID HOHP S®R

QRV D\ XGDURQ D ®RJ DU LOWHFIHQ GH P £V GH
M YHQHV HQ HP SUHVDV GH BRI WAFD FRP R

$WKRV * LXSR 6LFRUR 6 DOYHVHQ
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(Q FRP HQ] DP RVHOSLR\ HFVR

5 HDFRQGLFIRQDQGR YIGDV D WDY«V GHO
FXDOIRWP DP RV D M YHQHV HQ @
UHSDWDFLQ GH VA& IRQRV P 1 YLBIV\ RWRV
GLVSRVMINRV HBIFWjL QLERV

( OSWR\ HFVR FRP HQ] pt J WDFLDV D @
FROERWFLQ FRQ $ QRYR HP SUHD
HVSHFLDA DGD HQ HOVHUFIR SRWWHQVD
GH GLVSRVMIYRV HBIFWj1 QLFRV

( OREMMAR HWD LOVHWIDUD M YHQHV
YX@HWDE BV HQ XQ VHFVRUHQ

FUHFLP IHQWR\ DOP VP RVIHP SR D\ XGDU
D @ LQGXWUD D DYDQ] DUKDFLD XQD
HFRQRP D FILFX@UTXH P LQIP LFH RV
UHMGXRV\ WHGX] FDDYQ P £V @V

HP IMRQHV GH FDLERQR

) IXVR GH HWID SUHRFXSDFLpIQ SRUHO
GHVDUR@R GH XQD VRFLHGDG P £V
VRWHQLE®! ) XQGDFLuQ ,WAUIRWP D SDUM
GHVGH GH @ $ aDQ] D SDWD M
7WDQUFLLQ ( QHU «WFD ,QFX\MLYD

M YHQHV I XHURQ IRWP DGRV HQ WHSDIDFLLQ
GHP pYidv

GH @RV EHQHI LFIDURV SIRSXHWRVD $ QRYR
IXHURQ FRQWDVIDGRV
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( OSWR\HFVR : RWN LQ 7HFK VH @iYp D FDER HQ HQ
RU DQL DFIRQHVGH ~ SDVHV HXWRSHRV ) XQGDFLQ , U
IRWP 1 SDUWH GH HWH SR\ HFVR FRP R SDWQHUGH
,UIRQKDFN

RWN,Q 7HFK VIQ D FRP R REMMAR P SXQDUD
SHURQDV HVSHFID® HQWA D @V T XH \H HQFXHQWDQ HQ
VWXDFLRQHV P £V YX@HWE GV KDFLD HP SBIRV GH DOD
GHP DQGD HQ HOEP ELVR ,7

( OSWR\ HFVR HWIED | LQDQFLDGR SRU* RRJ ®i \
SURSRUFIRQU D @RV SDWAFLS DQWAV XQD EHFD SDUD
FRQWHJ XLUHOFHUWAI LFDGR GHOFXUR BRSRUM D
WFQR®J DV GH @ LQIRWP DFLQE

$&,1 ,7(5

/ RV M YHQHV , IUS DUFLS DQWAV | XHURQ
VHBIFFLIRQDGRV HQWH DOXP QL\ VIDP El«Q
SDWIFLSDURQ M YHQHV TXH WH
HQFRQWDE DQ HQ IMQHWDUR

M YHQHV SDWFLSDURQ

3f*.,18%



D* RVKD SWRYRFDGR TXH HWRV I YHQHV \H
KD\ DQ FRQYHWIGR HQ XQD SDUM LP SRWIDQWH
GH RV EHQHILFLDURV D GRV T XH DWIQGHP RV

[, &, 7T$LT7( 6" ( oumsrowrro(wr omavae rvrom
2

( Q IHEWHWR GH (VSD® D\ D HWD HOSUP HU 8 QD YH TXH@RVIQP LI IDQWAV IHQHQ XQ
SDVGH @ 8 QQ ( XWIRSHD HQ QvP HWR GH FRQRFLP IHQVR EEMFR GHOHVSD®* RO QHFHWVDQ
VROFVDQWAV GH DGR GHELGR DODXP HQVR GH @V HQFRQWDUXQ WDEDNR SDUD LOWAI LDUH HQ @
SHWFLRQHV GH DA SIRFHGHQWAV GH $ P «UFD VRFLHGDG

/ DMQD VREWH VRGR GH 9 HOH] XHD\ &R®&P ELD
3WR\HFVRVFRP R &DP LOR DOXWXWR R

$ XQT XH HOQYP HLR VRVIDOGH VROFIVWGHV GH DGR 5 HIXJ DGRV FRQ IXWR  |LQDQFLIDGRV SRU
SROWFR GLWP 1QX\ g HQ FRP R ) XQGDFIuQ ,EHWGLRM \ ) XQGDFLUQ &HSVD
FRQWHFXHQFLD GH @V UAMFFLRQHV D @ UHVSHFIYDP HQWA QRVKDQ SHWP IMGR DVIHQGHU
FLUFX@FLQ HQWH SDVHV GHUYDGDV GH @ FUMY HVSHF TLFDP HQWA D H\Wi# FROIFVYR

GH&RYIG  (\VSD® DWHFIELL P £VGH

VROIFIVXGHV\ DSUR[ P DGDP HQW XQ LFIR \H
SURGXMILRQ HQ @ &RP XQLGDG GH 0 DGUG

)81 $&,»1 ,7(5 3f*,18%
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/ D &RQVHWUD GH ) DP LaD - XYHQWG \ 3 ROWFD 6 RFLDOGH
® &RP XQIGDG GH 0 DGUG 1LQDQFLD DOSWR\ HAVR - 1 YHQHV
FRQ) XWXLR GHVGH HQ @ FRQYRFDVRUD GH

VXE YHQFLRQHV S DU @ WHDA} DFLuQ GH SWRJ LDP DV GH
LOVIALKV J HQHUDOS DUD DVIHQGHUI LOHV GH LOWAUCV VRFLDOFRQ
FDU R D @ DWJ QDFIuQ WIEXVBUD GHO  SRU ~ GHO

,P SXHWR VREWH @ 5 HQVD GH @V 3 HWRQDV) MFDV ,5 3)

/ D &RQVHWUD GH ( FRQRP D + DFIHQGD \
(P S®R GH® &RP XQIGDG GH 0 DGUG \ HO
) RQGR 6 RFLDO( XURSHR ILQDQFLDQ @ 8 7,/

8 QIGDG GH 7WDQUFLQ SDWD @ ,QWAJ DFLQ
/ DERWDO GH @ ) XQGDFLQ , WWUGHVGH

( Q HWH SR\ HFVR \H GHILQHQ IMOHDURY GH
IQWHUFIPQ\ IRWP DFLQ SDWD HOHP S®R

GLLLI LGRV D M YHQHV GHVHP SBIDGRV HQ VWXDFLQ
GH YX@HWELDGDG \ FRQ HVSHFLDOUHVI R GH

H[ FO(MpQ VRFLDO

( OSWR\HFVR - LYHQHVFRQ ) XWIR KD DWQGIGR\DDP £V
GH M YHQHV YXGHWDE®NV GH@®VTXHP EVGHO QR
KDQ 1LQD@} DGR @ ( 62

( WD FRQVHMIUD VIDP EL«Q ILQDQFLD D ) XQGDFLuQ , U
GHVGH HQ @ FRQYRFDVRUD GH $\ XGDV DOGHVDURGR
GH SWR\ HFVRV GLLL] LIGRV D SRE@FLuQ YX@HWDE®I\ HQ

ILODQFLy DGHP £VXQ SWR\ HFVR SDWD @ LOWAJ DFLQ
@ERWOGH M YHQHV UHI XJ LDGRV

)81" $&,»1 ,7(5 3f*,18%




(Q SDUWIFLSDIRQ HQ HQWHYLWBV FRQ @RV M YHQHV VDQVR
LQGIMGXD®N FRP R FROIFVYDV HP SGIDGRV GH ) XQGDFLUQ
&HS\D ) XQGDFLHQ $ FFHQWH &HGIWEXIMH\ $P D] RQ GH
IRWPP DWHP RWD

/ RV YRXQVPURV GH ) XQGDFLuQ 5 HSVRODGHP £V GH P X@U
HOWHYIMDY D RV EHOHILFIDURY [P SDUWAHWRQ GH IRWP D
WHP RVID VHMRQHV GXWDOQW @ |IRWP DFLpQ SUIHDERWO

1)4 UHD@ p @VP VP DV DFIMGDGHY HQWHYLADV\ VHVIRQHV
GH IRWP DFLpQ GHIRWP D SUHVHQFLDOHQ QXHWADV GRV VHGHV

)81 $&,+1 ,7(5

(Q FRQWP RVFRQP £VHP SUHVDV TXH
SDUAFLSDLRQ HQ @V DFVIMGDGHV GH IRWP DFLUQ FRQ
@V M YHQHV D WDY«V GH VX YROXQVDUDGR
FRUSRUIDWYR

( OYRXQVIDUDGR FRUIBRWDWYR SHWP IVA T XH @RV

HP SGIDGRV WH MHOVIDQ SDUMH GH @ 56( GH @

FRP SD* D D@ YH TXHLP SDFVID HQ @ Y1IGD GH RV
MYHQHV D RV T XH D\ XGDQ

' HGIFDIRQ HQVRVDCFDWL.  KRWDVD
VHVIRQHV HQ @V T XH SDWFLSDLRQ GH
IRWP D GLLHFVD FRQ @RV EHQHI LFLDURV

3f*,1$%



&DGD D* RVRQ P £VMVHP SWIHWDWVFX\ D
FRUHVSRQVDELAGDG VRFIDOMV @YD D FRMERWUFRQ

) XQGDFLLQ , WU

( ODXP HQVR GHOQYF HWR GH HP SUHWDV FRMERWGRWDYV
HV IXVR GHOWDEDVR GH RV WFQLFRV YRXQVIDURV\
SDVWRQRVTXH FDGD G D WDVIDQ GH LGHQW LFDUQXHYDV
RSRUXQLGDGHYV GH FRMERWFLUQ

$ 0 XQDVHP SUHVDVKDQ FROMERWGR FRQ QRVRWRY
GDQGR @ RSRUXQLGDG GH UHD@ DUSIEFWFDV QR
@ERW®V D M YHOHV MQ QIQJ ¥Q ISR GH IRWP DFLuQ
UHJ @GD R H[ SHUHQFLD SDWD TXH WKYIHVHQ XQD
RSRUXQLGDG GH WDE DNDU

)81' $&,+1 ,7(5
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6@ D WDY«V GH
DADQ] DV HILFDFHV FRQ
@VHP SUAVDV HV
SRVE® FDP ELDUHO
IXWKWR GH @RV M YHQHV
P £V YX@HWDE GV

(6$6
%2 5% 25$6

2 WDVHP SUHVDV QRV KDQ D\ XGDGR D GDUP £V
YIMELOGDG D QXHWIR SR\ HFVR \ GLUXQGLU® T XH
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