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( Q HWH SHURGR KHP RV VHJ XLGR REVHUWYDQGR
XQ FDP ELR HWUXFVXDOHQ HOSHULOGH GRV
M YHQHV T XH DFXGHQ D QRVRWRV ( Q HO

QR KDE D QDFLGR HQ ( VSD* D XQ SRUFHQVDNH

TXH UHIGIND @ FUHFLHQWA GLYHUAGDG \ TXH
VXSRQH XQ GHVDI R D* DGLGR SDUD VX

LOWAJ IDFLUQ ' HWDFDP RV HVSHFLD® HQWA HO
DXP HQVR GH N YHQHV SIRFHGHQWAV GH f IUFD @R
TXH HQ RFDVIRQHV KD J HQHWDGR EDUHWDV GH
LGIRP D TXH KHP RV WQLGR TXH DILRQVDUFRQ
SDFIHQFLD DSR\R\ P HVRGR@RJ DV DGDSVDGDV

( WRV LHVRV QRV RE@J DQ D WHGRE @UQXHWURV
HVIXHU RV SDWD DVHI XWDUT XH VRGRV GRV N YHQHV
VQ P SRUMUVX RWIHQ HQFXHQWHQ HQ ,VHU @V
RS RUXQLGDGHY QHFHVDUDV S DD FROWUXLUXQ
IXVKLR P HNRU

/ D IRWP DFLpQ WJ XH VIHQGR @ SIHGWD DQJ X@U GH

QXHWID @ERU ( WM D® R LIP SDUWP RV

KRWV GH IRWP DFLpuQ SWHMERWO\ KRWDYV GH
IRWP DFLpQ RFXSDFLRQDOHQ £WHDV GH DQD

HP SGIDELAGDG FRP R RSHWUR GH D® DF«Q

D\ XGDQW GH FRFLOD D\ XGDQWA GH VDM@ W FQLFDV

GH YHQVDV\ WHSDWFLpQ GH WIRQRV P p YLAHV
( WRV SWRJ WDP DV EWHYHV\ SIEFVFRV KDQ
SHWP MGR WHVSRQGHUD @ QHFHMGDG XUW HQWHA

GH GRV M YHQHV GH LQFRUBRWDUH FXDQVR DQVAV DO

P HUFDGR ERWO | RUDGIFIHQGR DOP VP R
VIHP SR VXV FRP SHWHQFLDV VWDQWYHUDBIV\ VX
FRQILDQ] D SHWRQDO

$ ILODGV GH VRP DP RV XQD GHFIMuQ
HWUDW J LFD FHUDU@ RILFLQD GH 7RUHMQ GH

$ USR] 3HWH DOHVIXHU R WHD@] DGR QR

FRQVHJ XLP RV DWWDHU D@ DOQYP HLR GH

M YHQHV TXH QRV KXELHWD JXWDGR SRUM T XH
RSVDP RV SRUFRQFHQWDUVRGD @ DFVIYLGDG HQ
QXHWUD VHGH GH / HJ DQ«V &RQ HAR EXVFDP RV
VHUP £V HILFLHQWAV HQ HOXVR GH LHFXU/RV \
DVHJ XWDUT XH FDGD NRYHQ DWQGLGR HFLED HO
P £[IlP R DSR\ R SRVIE®{ HQ VX IMOQHWDUR
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(O KD VIGR XQ D* R HQ HOTXH SHVH D GRV GHVDI RV
KHP RV FRQILLP DGR TXH FXDQGR VH XQHQ @ HQWHJ D GHO
HTXLSR @ FRQILDQ] D GH @RV M YHQHV\ HODSR\ R GH

T XLHQHV FUHHQ HQ QXHWID P IMpQ @RV LHVXODGRY
@JIDQ 0 £V GH N YHQHV KDQ HQFRQWDGR HQ @

) XQGDFLUQ ,VWUXQ &XJ DUGRQGH IRWP DUH FRQILDUHQ
VXV FDSDFLGDGHV\ GDUHOVDGR KDFLD HOHP S®R ( O
IUXVR GH HVH HV XHU R FRBIFVIYR KD IGR XQ GRJ LR TXH
QRV @HQD GH RUW XAR FRQWDVRV ILLP DGRV\ XQD
VDD GH LQVHIFLQ GHO T XH UHS LHVHQVDQ FLHQVRV GH
QXHYDV RSRUXQLGDGHV GH I XVKLR

1 DGD GH (R D&FDQ] DGR KDEUD VIGR SRVIE B4 VIQ QXHWUR
HTXLSR RV YRXQVDURY @V HP SUHVDV FRAERWGRDV \
VRGDV @V SHUW/RQDV TXH KDQ FIH GR HQ @ P IMuQ GH
\VHU 6X FRQILDQ] D\ FRP SLRP LVR QRV P SXQODQ D

VHI XLUDGHMQWA D LQQRYDUHQ QXHWAD IRWP D GH
WDEDNDU\ D DP S@DUHOLP SDFVR GH FDGD DFFLuQ

* IDFLDV D VX DSR\R VHI XLP RV FRQWUX\ HQGR SXHQWAV
KDFLD @ LQFOXMQ FRQ @ FRQYLFFLUQ GH TXH FDGD
NRYHQ P HUHFH XQD RSRUXQLGDG HDOGH SRVSHWDUHQ
QXHWUD VRFIHGDG

3f*,18%



156752 1P SDAVR

- LYHQHV LOLFLDURQ HOMOQHUDUE

[
) LOD@ DURQ @ IRWP DFLuQ SUHDERUX

5 HDA} DURQ IRWP DFLpQ RFXSDFLRQD

I
&RQADVRVILLP DGR\

( P SUHVDVFROERWGRWDV

#“"ﬁ 1 * !
P &203520(7,26&21/$3%$*(1"' %

6,1' (-$5%$1,1*cel -29(1$75(6

|!ﬂ| 2' 6 ( GXFDFlpuQ GHFDAGDG

g 2' 6 ,IXD®DG GHJI«QHWR\ (P SRGHDP IHQWR GH® P XMU

M

‘Il 2' 6 7UDEDWR GHFHOWA\ FUHFIP HOVR HFRQUP IFR
QO 2'6 * DWW DUP RGDAGDGHVGHFRQUXP R\ SURGXFFLQ VRWHQLE BV

@ 2' 6 $aDQ] DVSDWD ®RJ WDURV REMMYRV

3f*.,18$




/ D) XQGDFLuQ ,VULHDILLP D HQ VX FRP SWRP VR

FRQ HO3WRJ LDP D ,QVHUD @ YD D WDY«V GH @ FXDO
3 5 2 * 5 $ O $ VHIXIP RVDFRP SD* DQGR D M YHQHV HQ UHVI R GH
H[ FO\MpQ VRFLDO, QVHWID VH DSR\ D HQ XQD IRWP DFLpQ
1 6 5 7 $ VU@GD\ HQ XQ DFRP SD® DP HQVR FHUFDQR \ FRQWDQWH
y 3RQHP RVD VX GLVSRVFLQ @V KHUDP HQVDV\ HODSR\ R
QHFHVDURY SDWD T XH IHFXSHUHQ @ FRQILDQ] D GHVEXELWDQ

VX SRWQFLDO VH SUHS DUHQ SDWD DILRQVDUFRQ «[ VR XQ
IXWUR SURIHVIRQDO

/ RV M YHQHV T XH GHFLGHQ GDUXQ J LLR D VX WD\ HFVRUD

YIVDOWI XHQ FRQILDQGR HQ QRVRWRV SDLD P HVRWDUVXV

RSRUXQIGDGHV ( Q P £VGH M YHQHV LQLFIDURQ |

VX IMOHWUR IRWP DR\ KHP RV D&DQ] DGR XQ GH o
VIVD GH LQVHUFLpQ @ERWO FRQVRAGDQGR DV XQ

P SDFVR FUHFLHQWA\ VRWHQLIGR 7IHP SR P HGIR TXHVILGDURQ HQ FRQWHI XIUHP SGIR
GHVGH T XH WH LOFRLISRUDURQ DAB WRJ WDP D, QVHWD

/ DIRWP DFLuQ SHDE RWDOFRQVQYD VIHQGR FOYH SDWD | RWDGIFHUHQ GV M YHOHV @ P RYDFLLQ @RV
KEELWRV\ @V DFVIlXGHV QHFHVDUDV S DD GHVHQYROYHUH FRQ «[ VR HQ HOP XQGR MERWO&RQ HWID EDVH
QR VR VH SIHSDWDQ SDW DFFHGHUD XQ HP S®R MOQR TXH DGHP £V DGTXIHUHQ FRP SHWQFLDV
SHUWRQDGV | XQGDP HQWD®N DSUHQGHUD WDE DNMPUHQ HT XISR J HWIRQDUM | IXVMDFLQ\ P DQWAQHUXQD
DFVIlXG SRVMIYD\ SIRDFYD $ HQR VH VXP D @ IRWP DFLuQ RFXSDFLIRQDOT XH @RV FDSDFLVID

HVSHF TLFDP HQWA SDWD GHVHP SHE DUSXHWRYV DIMWIGRVY D @V GHP DQGDV GHOP HUFDGR DFVXDO

* WDFIDV DOFRP SWRP MR GH @V HP SUHVDV FRERWGRWDY FDGD YH] P £V M YHQHV IHOHQ @ RSRUXQLGDG
GH DS@FDU® DSWHQGLGR HQ FRQWHA[ VRV UHDGIV DEUHQGR XQD SXHWD VIDQJ LE® KDFLD XQ I XWXWR @IOR GH
QXHYDV SRMELQGDGHV
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/ D SDUM LQLIFIDOGHOMOQHWUR T XH UHDA} DQ &RV

M YHOHV DOLOFRUS RUDUH DO3 LRI LDP D, QUHWD GH
2 5 O $ & , @ 1 ) XQGDFIUQ ,VUHV @ IRWP DFI1Q SUIHDERWO( Q
5 ( / %2 5 $ / HWI HVDSD @RV M YHQHV GHVEXE LHQ VXV | RWIDGH] DV

\ GDQ HOSUP HUSDVR KDFID XQ SRUHOIUGBIOR GH
SRVELOGDGHV
(Q \ FRQ FDGHQFLD P HQUXDO@HYDP RV D FDER GH P DQHUD FRQUQXDGD @RV VIDABILHY GH [RUP DFLUC
SUHMERWDO DFDQ] DQGR XQ VRVIDOGH KRUDV GH HQW DQ] D HQ QXHWADV DX@V ( WDV IRWP DFLRQHV

VH GHVDUR@ILRQ HQ @V VHGHV GH / HI DQ«V\ HQ 7RUHMQ GH $ UWGR] &RP R HMIV WDQWHUDGBV \H
WDEDY. @ VRP D GH FRQFLHQFLD HOXVR GH @V | RWID®H] DV SHURQDBV\ @ FRQWUXFFLUQ GH KEELVRV
@ERWGV WAGRY $ R @MW R GH HWH EQRTXH FDGD MYHQ SXGR DYDQ] DUGHVGH @ SVMFREJ D SRUMND
K DFLD HOGHVDURA@R GH FRP SHWAQFLDV FOYH SDUWD VX LOWAJ WDFLj1Q MERWO

/ DIRWP DFLuQ SIHIDERWOSRUDQVR VXSRQH SDD BV M YHQHV P XFKR P £V TXH XQD SUHSDWDFLQ
DFDG«P LFD HV XQD H[ SHUHQFLD WDQVRWP DGRWD TXH P SDFVD HQ VX ELHQHWIDU\ ®iV DEH @ SXHWID DO
P XQGR GHOWDEDNR * WDFLDV D HWIl SIRFHVR QR VRAR DGT XLHUHQ KHUDP IHQVIDV SWEFVFDV MQR VP EL«G
@ FRQIIDQ] D\ VHJ XUGDG QHFHVDUDV SDWD SR\ HAVDUXQ IXVXLR FRQ QXHYDV RSRUXQLGDGHV

&DGD SDVR HQ @ IRWP DFLpQ SHME RWDOWH FRQYIHWH HQ XQ FLP HQVR VU@GR VREH HOT XH GRV M YHQHV
GIYDQVDQ SR\ HFVRV GH YIGD P £VHWIDE BV @IQRV GH FRQILDQ] D\ RSRUXQLGDGHV UIHD®V GH I XWKLR




/ RVFDP LQRV KDFLD HOHP S®R SXHGHQ VHUGLYHURV SHWR
HQ ) XQGDFLQ ,VIMUWDEDNIP RV SDUD LGHQW LFDUDT XHARV
TXH RILHFHQ P D\ RUHV RS RUXQLGDGHV LHD®BV GH
LOVHUFIQ HVSHFLD® HQWA HQ VHFVRUHV FRQ DOD

GHP DQGD &DGD MYHQ IHQH XQ OXJ DUHQ HOP HUFDGR

MERWO\ QXHWAD P IMuQ HV J XIDUBV KDFLD RSFLIRQHV T XH
WVHDQ GLJ QDV \VRWHQLE®IV\ HWRE®HV | DFLOVDQGR HP S®IRV

TXH GV SHWP VDQ FRQWKXLUXQ I XVXLR VUAGR

(Q KHP RV FHQWDGR QXHWURY HVI XHU RV HQ £UHDV
HWADW.J LFDV\ GH J WDQ HP SGIDELAGDG &HDP RV GRV
QXHYRV SWR\ HFVRV GH IRWP DFLuQ 12! @ui RUHQVDGR D
SUHSDWDUD\ XGDQWAV GH FRFIQD \ a $XA02 Gl DGR
SDUWD @ FDSDFIVIDFLQ GH D\ XGDQVAV GH VD@ FDP DUHRV
$GHP £V WHIRY DP RV® RIHWD FRQ VAPILHY HQ GRJ WIFD
W FQLFDV GH YHQVDV\ HSDUWDFLQ GH VW&IRQRVP PGBV
VRGRV HTRV FRQFHELGRV SDWD GRVDUD @RV M YHQHV GH
FRP SHWAQFLDV W FQLFDV GLLHFVDP HQWA DSQFDE BV D

HP S®RV GH FDAGDG

)81' $&,+ 1 ,7(5

7DV ® IRWP DFLQ SHDERWDO HOMQHWDUR
FROWQYD FRQ @ IRWP DFLQ RFXSDFLIRQDOHQ
GLWIQVDV FRP SHWAQFLDV W FQLEDV HT XHUGDV
HQ SHULBN SURIHVIRQD®V DODP HQWM
VRAFIVDGRV HQ HOP HUFDGR MERWO

* UDFLDV D HWD RIHWD [RWPP DWYD D (R

@U R GHOD® R M YHQHV S DUAFLS DLRQ
HQ DFVIMIGDGHV GH IRWP DFLpQ
RFXSDFLRQDODFXP XMQGR P £V GH
KRUWDV GH DSUHQGL] DM HVSHFLD@ DGR

1 XHWAR FRP SWRP MR WJ XH MIHQGR

DP S@DU\ GLYHUAILFDU®M IRWP DFLuQ SDWD
TXH FDGD YH] P £V M YHQHV SXHGDQ
DFFHGHUD HP SRV GL] QRV VRWHQLE BiV\
DAQHDGRV FRQ @V QHFHVGDGHV GHO

P HUFDGR MERWODFVXDO

6DEHP RV TXHHOWHP SR HVF®YH SRU
HVR QXHWADV IRWP DFLRQHV VRQ LOVHQWLYDV
\ GH FRU® GXWDFLuQ SHQVDGDV SDWD TXH
@RV M YHQHV SXHGDQ WDQVIRWP DUHQ

VHP DQDV@® TXH P DUFDIE @ GLHWHQFLD

HQ VX IXVXLR LQP HGIDVR FRQVHJI XLUXQ

HP S®R GLIQR
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I
7 $ / / ( 5 ( 6 ( " XWDQWHA KHP RV WJ XIGR WDEDNWDQGR FRQ HORE MVIYR
GH RILHFHUD ®RV MYHQHV P XFKR P £VTXH IRWP DFLuQ

( O 3 / ( 2 < 5HIRY DP RVQXHWAR P RGH® GH DFRP SD® DP LHQVR
WHYMVDQGR HOSWRFHWR GH LOWHWFLLQ \ HOSWR\ HFVR GH

H[ WAQUQ GH IMQHWDUR ( [ ,WSDUD DVHI XWDUT XH @
$ &2 O 3 $ ’ $ O s( 1 72 DWHQFLQ T XH WHFLEHQ VH DGDSWH GH @ P HNRUP DQHLWD

SRME® D VXV QHFHMGDGHV

6X HP SGIDELAGDG \ ELHQHWDUDQWA GXWDQWA \ GHVSX«V GH VX SDVR SRUM ) XQGDFLQ WJ XHQ MHQGR
QXHWD SURUGDG &RQ HQFXHQWRV SHUpGLFRV\ SHWRQDA DGRV @J WP RV TXH FDGD MYHQ WHFLED XQ
VHIXIP IHQVR FHUFDQR \ 1®[ LE®! FOYH SDWD DILRQVDUFRQ VHI XUGDG @RV LHVRV GH VX LOWAJ LDFLQ MERWDO

( WH D* R GIP RVXQ SDVR P £V DOQYRXXFWDUD XQ P D\ RUQYP HWR GH YROXQVDURY HQ @ | DVH [LQDOGH @
IRWP DFLQ SWHIERWO ( @RV LHDA DURQ HQWHYIWDV LQGLYLGXD®N GH HYDXDFLQ TXH SHWP IMHRQ
IGHQWLFDUFRQ P D\ RUSHFIMQ @V QHFHMGDGHY GH FDGD MYHQ DOFRQFOXLUHWI HVIPSD * WDFLDV D HAOR
SXGLP RVRU DQL] DUJ IXSRV GH VIDX@UHV GH HP S®IR DGDSVIDGRV D SHULBN GIMOVRY RIUHFLHQGR XQ

DFRP SD* DP LHQVR P £VDMWRGR \ HILFD] $GHP £V FRQ HODSR\ R GH HWRV YROXQVDURY LHIRJ DP RV XQR
GH ®RVDVSHFVRV P £VFUWFRV GHOSIRFHVR @ SHSDWDFLQ SDUD HQWHYIWDY GH VHBIFFLLQ ( Q GRV VIDABILHY
@RV M YHQHV W YLHIRQ @ RSRUXQLGDG GH SIDFVIFDUGLQEP LFDV DBV GH HQWHYMD HFLE LU

UHWRDQP HQVDFLQ SHWRQDA DGD\ J DQDUFRQILDQ] D SDWD HQIHQVDUH FRQ «[ VR D IXWURV SIRFHVRV GH
FROWDVDFLUQ

/ RVVDA@UHV GH HP S®IR VH FRQVRAGDLRQ FRP R HVSDFLRV SIEFVFRY GRQGH @RV M YHQHV LHFLEHQ

KHUDP LHQVDV SDWD @ EYAT XHGD DFVIYD GH WDEDNR GHVDULREDQ K DELAGDGHV FOYH SDWD HOSWRFHWR GH
VHOFFLQ\ HQ FDVR QHFHVDUR FXHQVDQ VP El«Q FRQ DSR\ R HP RFLRQDO( P SUIHVDVFRP R 0 DUB{

) XQGDFLQ $ GHFFR R $ J IR* (RE DOS DUAFLS DIRQ HQ HWIDV VHMRQHV FRP SDWAHQGR H| SHUHQFLDV\
RUHQVDFLRQHV GH J LDQ YD&RU $ P VP R &DUHIRXUWH VXP p D @ FRMERWFIQ DFHUFDQGR D @RV M YHQHV
D SURFHVRV IHD®N GH VHOIFFLQ GLLHFVDP HQWW HQ QXHWADV RILFLQDV

$GHP £V HQ FROWQXDP RV FRMERWQGR FRQ LQIFIDWYDV FRP R HO+ XE ( P SR 9 HUGH GH

) XQGDFLQ . RQHFVD TXH DFHUF D GV M YHQHV D VHFVRUHV YIQFXMGRY FRQ @ VRWHQLELAGDG \ @
HFRQRP D FILFXMU 7DP El«Q MQVR D @ $ VRFIDFLUQ ,P SXODQGR HO&DP EIR RIWHFIP RV VIDXABHILHV
SIEFVIFRV GH VHOVELG] DFLpQ VREH HODFRVR @ERWO GRVDQGR D @RV SDUFLS DQVAV GH KHUDP HQVDV
VMOV SDWD VX 1 XKD YIGD SIRIHVRQDO

&RQ HWDV DFFLRQHV LHIRYJ DP RV QXHWAD P IMpQ TXH FDGD MYHQ TXH SDVD SRU® ) XQGDFLUQ , WU
HQFXHQWH HQ @RV VIDXAHILHV GH HP SBIR XQ SXHQWHA HIHFVYR KDFLD RS RUXQLGDGHY MERWMN GLI QDV\
VRWHQLE B
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(O KD MGR XQ D* R
HVSHFID® HQVWA SRUMAR SDWD @

) XQGDFLQ ,VUHQ P DWAUD GH
IQWHUFLLQ MERWOS$ &DQ] DP RV XQ
VRVIDOGH FROWDVRV ILLP DGRV &
TXHWXSRQH P £VTXHHQ \
QRV MWD HQ XQD FLID WFRUG

$GHP £V VH FRQVRQGH XQD VIVD GH
IQWHIFIUQ GHO  HOWH GV N YHQH\
TXH 1L.QD@] DLIRQ @ IRWP DFLpQ
SUHDERWO
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" XWDQWA HOD® R @YDP RVD FDER
SWR\ HFVRV FRQ HODSR\ R GH GLYHU/DV HOWGDGHV
SUYDGDV\ SYE@FDV

+HP RVIRWDGIFIGR QXHWADV DADQ] DV FRQ
GHWIDFDGDV HQUGDGHV SWYDGDV XQLHQGR

IXHJ DV SDWD VWDQVIRWP DUYIGDV ( WRV DSR\ RV
VRQ IXQGDP HQVD®V SDWD TXH ,VIMUS XHGD WHI XLU
WDEDNDQGR DOUVP R DFVXDO\ (RJ LDQGR IRWP DU
SDWD @ LQVHWFLQ DOP D\ RUQYP HLR GH M YHQHV
SRVE®

/ DV FRQWE XFLRQHV GH HQWGDGHV FRP R

) XQGDFLUQ / D &DIf D &WHGIMEXIMH (0 ($

) RXQGDVRQ 8 %6 ) XQGDFLUQ ,EHUGLR®

) XQGDFLUQ ,EHUFDN ) XQGDFLQ $ FFHQWUH 1) 4
\ ) XQGDFLuQ 5 HSVROKDQ MIGR GH YWVDO

P SRWIQFLD SDWD T XH SXGL«DP RV GHVDURGDU
YDURV SR\ HFVRV GH GIMAQVD QGR®I @RI WIFD
HQIRFDGRV DODSR\ R GHOHP S®R IHP HQLQR
EDVDGRV HQ HOFDP SR GH @ HFRQRP D FLLFXM@U
HF SHWR VRGRVFRQ @ P HVID GH @ IRWP DFLuQ\
HOMRJ IR GHOHP S®RR

)81' $&,+ 1 ,7(5

' HOWR GH HW SHURGR GHWDFDP RV @ LQIFIDVYD
$P D] RQ) RWIU GHOEUHD GH GLYHUAGDG GH $ P D] RQ
TXH IDFLOW D GV M YHQHV IRWP DFLpQ HVSHFLDA@ DGD
SDUD DGT XLUU@V FRP SHWAQFLDV QHFHVDUDV\
DFFHGHUD HP S®IR HQ VXV FHQWRV (R WFRV

(Q P SXODP RVDGHP £VHO3 R\ HFVR $ RQWR
XQD LQLFLDVIYD GHWAQDGD D DSR\ DUD @RV M YHQHV HQ
® REWAQFLLQ GHOFDWD« GH FRQGXFLU 6RP RV
FRQWFLHQWAV GH T XH FRQWDUFRQ HWH UHT XIMVR VH KD
FRQYHWIGR HQ XQD FRQGLFIUQ FDGD YH] P £V
YDRWGD HQ P YMS®V VHFVRUHV \ FLHHP RV TXH

| DFLAVDUVX DFFHVR VXSRQH DEUUXQD SXHUD
DGLFLRQDOD @ HP SGIDELAGDG \ P HNRUDUVXV
RSFLRQHV GH LOVHUFLuQ MERWO

7RGRV HWRV SR\ HFVRV \H KDQ DUAFXMGR GH IRWP D
FRP SGIP HQVDUD GHQWR GHO3 LRJ WDP D ,QVHUMD
DFRP SD® DQGR D RV 1 YHQHV GHVGH @ IRWP DFLQ
SUHDERWOKDWID VX LOVHUFL11Q MERWO* WDFLDV D
HWIDV FROE RWDFLIRQHV KHP RV SRGLGR RIWHFHU

VDP EL«Q EHFDVGH P DQWAQLP LHQVR\ WDQVSRUM XQ
DSR\ R FOYH SDWD TXH P XFKRV SXGLHWDQ FRQUQXDU
\ 1LOD@ DUFRQ «[ VR VX IMQHWDUR

3f* .18



/ D &RP XQIGDG GH 0 DGUG KD MIGR XQ DAIDGR FMYH
HQ @ I LQDQFLDFLQ SYEQFD GHWIQDGD D ) XQGDFLQ
AU

" HVGH @ &RQVHMWUD GH ) DP LD - XYHQWXG \

3 ROAFD 6RFLDOKD EUQGDGR DSR\ R FRQWIDQWA DO
SWR\HFVR - 1 YHQHVFRQ ) XWKIR T XH KDWID @ IHFKD
KDEHQHILFIDGRDFD\WL. M YHQHV ( WD I LQDQFLDFLQ
SURYIHQH GH @ D\WLJ QDFLuQ WIE XVIDUD GHO GHO
,53) \ VX LP SDFVR KD MGR WJ QULFDWYR HQ @ YIGD
GH @RV M YHQHV S DUAFLS DQWAV

3RURWR @GR HOSWR\HFVR - 1 YHQHV SRUHO( P SR
KD SXHWR HVSHFLDO«QI DMV HQ DT XHTRV M YHQHV
EHQHILFIDURV GH @ 5 HQVD 0 QLP D GH ,QVHWFLuQ

50, WDEDNDQGR HQ HWUHFKD FRDERWFIQ FRQ RV
VHUMFLRV VRFID®IV GH / HI DQ«V 3DUD\ 7RUHWQ GH
$WR] @ TXHKD SHWP IMGR XQD FRRUGLQDFLUQ HILFD]
SDWP D[ P 1j DUGRV LHVXADGRV\ DVHI XWDUXQ P D\ RU
D&DQFH HQ HWIV FRP XQLGDGHV

)81 $&,+1 ,7(5

/ D &RQVHWUD GH ( FRQRP D + DFLHQGD\ ( P S®R
MQVR FRQ HO) RQGR 6RFLDO( XLIRSHR VP EL«Q QRV
KD EUQGDGR VX DSR\ R HQ D WDY«V GHO
3RIWDP D GH D\ XGDV SDWD @ LOWAJ IDFLpQ MERWOGH
SHURQDV HQ UHVI R R WKDFLQ GH H| FOXMyQ VRFLDO
P HGLDQWA IMQHWDURY GH LQWHIFILQ ( WH SR\ HFVR
KD HWIDGR HQIRFDGR HQ M YHQHV GHVHP S®IDGRV HQ
VWXDFLpQ GH YX@HWELAGDG RIHFIHQGR
IMQHWDURVGH P HVHV GH GXWDFLQ RUHQVDGRY D @
IRWP DFLpQ\ @ LQWHFILQ MERWO
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(Q HOYROXQVDUDGR FRUSRUDVYR WHDILLP 1 XQD
YH P £VVX SDSHOXQGDP HQVDOHQ HO

DFRP SD® DP LHQVR GH RV W YHQHV KDFLD HOHP S®RR
* UDFLDV D @ SDUAFLSDFLQ GH SRIHVIRQD®N GH
HQWGDGHV GH J LDQ YDRU @RV I YHQHV SXGLHWRQ

DGT XLUUKDELAGDGHV FAODYH \ HWIDE BIFHUFRQH[ LRQHV
TXH | RUDBIFHQ VXV RSRUXQLGDGHY MERWGV ( Wi
D* R KHP RVFRQWGR FRQ @ FRMERWFLLQ GH

HP SUHVDVFRP R ) XQGDFLQ 5 HSVRO1 ) 4

) XQGDFLHQ $ FFHQWUWH %90$ 0 RRWH //<& 8 %6 \

4 DUDFWWU TXH KDQ FRP SDUAGR VX FRQRFLP LHQVR \
H[ SHUHQFLD FRQ QXHWARY EHQHI LFLDURV

( OYROXQVDUDGR FRUSRUDWYR VH KD FRQYHUAGR HQ
XQ DSR\ R FOYH SDWD TXH @GRV M YHQHV J DQHQ
FRQILDQ] D HQ &RV SIRFHVRV GH VHBIFFLLQ $
WDY«V GH VP X@FLRQHV GH HQWHYLWIDV \

GLQEP LFDVJXSD®N SXHGHQ SWDFVFDUHQ XQ
HQVRLOR VHJ XIR \ LHFLELUUHWRDIP HOQVDFLQ
GUHFVD $GHP £V P XFKRV YRXQUDURV \H

P SQFDQ IP SDWIHQGR VHMRQHV [RLP DUVDV (R
TXH HQUT XHFH DYQ P £V @ SWHSDWDFLQ GH RV
M YHQHV\ BN DFHUFD DOP XQGR ME RWOGHVGH
XQD SHWSHFYD SIEFVFD

&DGD YRXQVIDUR T XH GHGLFD VX IHP SR D ,ViHU
DEWH XQD SXHWD P £V SDWD TXH &RV M YHQHV
HQFXHQWHQ VX RSRUXQLGDG HQ HOP XQGR
OMERWO
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$ 1LQD®N GH VH LQFRUSRU1 * DEUH®1 &DJ ADQLFRP R QXHYR SDWRQR DSRWIDQGR XQD YDARVD H[ SHUHQFLD HQ HO
£P ELVR GH @ FRP XQLEDFLQ J WDFLDV D VX WD\ HFVRUD HQ ( < 9XH@QJ \ HQ @ DFVKDAGDG FRP R FRIXQGDGRU\

VRFIR GH @ DJHQFLD / HDG %\ 7KRXJKW6X YIMpQ HWDWLI LFD\ FRQRFIP IHQVR HQ FRP XQLFDFLuQ VHIEQ XQ DFVIYR
FOYH SDWD VHI XLUIRWDBFIHQGR @ SR\ HFFLQ GH @ ) XQGDFIQ

$MP WP R VH LHQRYDWRQ @RV FDU RV GH &UMQD 6DQ]  YIFHSUHMGHQWD 2 WDG@R 0 «QGH] YIFHSUHMGHQWA \ - DYLHU
GHOYDWR 3 IHVGHOW T XIHQHV FROVMQYDQ DSRUMQGR VX H[ SHUHQFID\ @GHWD] JR HQ @ J HW1Q GH @ ) XQGDFLLQ

(Q WYIP RVVIDP El«Q XQ WHBIYR HQ @ 6 HFUHVIDUD GH @ ) XQGDFLuQ 7DV KDEHUGHWHP SHe DGR HVH FDU R
GHVGH @V LQLFLIRV GH , WU 0 DUD / X1VD GHOYDUWIR FRQFOX\ it VX HVIDSD FRP R VHFUHVDUD ' HVGH DT X~ @ H[ SUHVDP RV
QXHWAR P £V SWRIXQGR DJ WGHFIP IHQVR SRUVX FRP SIRP IVR\ GHGLFDFLuQ D (R @U R GH VRGRV HWRV D* RV TXH
KDQ MGR IXQGDP HQVID®N SDUD HOFWHFLP HQVR \ FRQVRAGDFLQ GH ,WAU ( Q VX OXJ DU DVXP L @ 6 HFUHVIDUD 3 HGLR
%DWDKRQD TXLHQ \ D YHQ D FRMERWQGR FRP R YRXQWDUR GHVGH

&RP RMHP SWH ®RVP IHP EWRVGHO
SDWRQDVR FRQUQYDQ GHVHP SHE DQGR VXV
IXQFLRQHV GH P DQHWD DEVROX\VIDP HQWM
DOWKIMD QLQJ¥Q FDUW R HWE LHP XQHUWDGR
6X YQIFD P RUYDFLQ HV FRQWIEXLUDO
ELHQHWIDU\ IXWUR GH GRV M YHQHV D
TXIHQHV DSR\ DP RV

&HUDP RV FRQ XQ HTXISR GH
HP S®IDGRVFRP SWRP HAIGRV\ DSR\ DGRV
SRUM LQHWIP DE®1 FRDERWFLLQ GH
YROXQVIDURV DODP HQWA FX D@ LFDGRV
TXIHQHV FRQ VX GHGLFDFLUQ QRVSHWP IVIAQ
@ DUDYQ P £V GIRV

( O«[ VR GH @ ) XQGDFLQ ,VHUHV HO
UHVXODGR GHOHVIXHY R\ @ HQWHJ D GH
VRGRV @RV TXH IRWP DQ SDUM GH HOD ( WM
FRP SWRP MR FROIFVYR QRV P SXQOD D
VHI XIUVXSHWDQGR P HVDV\ DP SADQGR
QXHWAR [P SDFVR FRQ HOILLP H SLRSpVVR
GH TXH QLQJ ¥Q MYHQ TXHGH DWEV HQ VX
FDP LQR KDFLD @ LQVHUFL1Q MERWO

)81'" $&, 1 ,7(5 3f*,18%
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&RP R VRGRV @RV D* RV QXHWADV FXHQVDV KDQ MGR
DXGLVDGDV SRUO RRWIH\ HWEZQ GLVSRQLE BV HQ QXHWAD
SEJIQD Z HE

$8' 725$6<0(025.$6
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( OLHVXODGR HFRQUP LFR GH IXH QHI DVYR HI BINR GHOHVI XHU R SRUP DQWAQHUXQ QLYHOGH
LOVHUYHQF L Q GH FDAGDG TXH DVHI XUH D VRGRV GV M YHQHV EHQHILFLDURY @ IRWP DFLpQ\ HO

DFRP SD* DP HQVR QHFHVDURV HQ VX IMQHWDUR KDFLD @ IQWHFILQ $ SHVDUGH @V @P WDFLRQHV GH
1QJ LHVRV @ ) XQGDFLQ KD SURU] DGR J DIDQW} DUM FROVQXIGDG \ @ VRAGH] GH RV SWRIDP DV
FRQYHQFLGD GH T XH HOYD&RUVRFLDQJ HQHUDGR VXSHWD FRQ FUHFHV @ GLILFXODG HFRQUP LFD

( Q HWi FRQWA[ VR HODSR\ R GH @V HP SUHVDV FROERWDGRWDY\ GRQDOWAY SUYDGRV KD MGR GHFIMYR
* IDFIDVD VX FRP SWRP I\R KHP RV SRGLGR J DUWDQW DU® FROWQXLGDG GH @GRV SWRI WP DV\ DVHI XWDUT XH
QLQI ¥Q MRYHQ WH TXHGH MQ @ RSRUXQLGDG GH DFFHGHUD IRWP DFIuQ RUHQVDFIQ\ DFRP SD* DP HQWR
KDFLD HOHP S®IR ( WDV DADQ] DV KDQ SHWP IMGR VRWHQHU® DFVIMGDG LQFOXVR HQ XQ HVFHQDUR GH

QP WDFIRQHV SUHVXSXHWIDUDV HVSHFID® HQWA HQ & TXH UHVSHFVID D M | LQDQFLDFLQ SYEQFD

$ VRGDV @V SHWRQDV HQWGDGHV\ RW DQL] DFLRQHV TXH FRQI DQ HQ QRVRWRY GV WDVDGDP RV QXHWAR
DJ WDGHFLP IHQVR P £V SIRIXQGR 6X DSR\ R KDFH SRME® TXH FDGD D* R FLHQVRV GH 1 YHQHV HQFXHQWHQ
XQ KRU] RQW P £V HVSHWDQ] DGRU $ XQT XH HOE DMQFH HFRQUP LFR VHD QHJ DVIYR HOLP SDFVR VRFLDO
@J DGR GHP XHWAD T XH FDGD DSRWIFLQ FXHQVD\ TXH MQVRV VHI XIP RVP DUFDQGR @ GLHUHQFLD

)81'" $&, 1 ,7(5 3f*,1$%
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